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IARIFF BRILL MAY AU-
ITHORIZE f"(‘" A TaX,

AL

sore Iteyvenue Is Needed and That Would,
It Is Estimated, Raise 848,000,000
wvnnually and Weuld Enceurage the
industry in Porto Rico and Hawall,

\WaAsIINGTON, " Dec, 23.~Thera s @
probabtlity that the tariff bill to be re-
ported to the new Congress will authorize
e imposition of & duty of five cents a
wunid on coffee, which would yileld an-
pally $456,000,000 in yevenud, basing the
caleniation upon the imports of this com-
modity in 1808, While no deflnite ocon-
¢lusion has been reaohed by the Commits
tee on Ways and Meane on the proposed
ooffee duty it is under consideration in
connection with other schedules of the
1ariff revision bill,

Facing on the one hand a ollmoroul
appeal for a reduction in customs duties
and on the other falling receipts, extrava~
gant governmental expenditures and a
Treasury deficit, the House committee

is looking for new sources of revenue [

with which 4o bolster up the natiomal
income. If the tariff is reduced in some
particulars to satisfy the publioc demand,
thus effecting & reduction in revenues,
the difference must be made up in other
directions, it is argued.

Persistent demands are made for a re-
duction in duties on some of the leading
imports, notably sugar, tobacco, wool,
hides, iron, steel and wood, and if it is
complied with even in part rates must be
increased on other articles, or, as some
have proposed, coffee will be taken from
the free list and made to yield something
in the way of revenue, As far.as the
Treasury is concerned Ceongress oould
afford to sacrifice the duties on’ hides,
coal, coke, iron, steel, metals and art
works, as the aggregate colleoted on these
commodities just about equals what
it is estimated coffee. tnxed o.! five cents
a pound, would ylold,

The advocates: of a custorms tax on
coffee base their contention on three
grounds: First, it would be a good reve-
nue producer; second, it would encourage
the raising of coffee in th» insular pos-
sessions: third, it would provi l» a basis
whereby this Goveramant coull ss>ura
reciprocal conceasions from' eaTa3 pro-
ducing countries, notably Braxil.
sells a little less than $100.000,000 worth of
goods to the Unitad Statas annually and
purchases only $19,000,000 worth in return.
She does most of her tradiny in Europs,
With a five cent duty o1 co¥»3s Brazil
would find it profitabls to ma'%> con ces-
sions on American manufasturad prod-
ucts, it is argued, and thas would ba di
verted to this country a part of her com-
merce that now goes elsa"h wa,

“Our insular ions,” said a u:riﬂ
expert to-day, “could supply us in
with all the co we consuma, We a» d
$70,000,000 a year to foreign countries for
||mprodlmt If aduty of five cents a pound
were levied foreign coffee it would
encourage ustry in Porto Rioco and
Hawaii and also in the Philippines, whera,
until the blight of fifteen years ago, ex-
cellent coffee was raised. Our msular
possessions, with the protection of a duty,
coul sucopssfully compete with ths coffee
of Brazil and of the Central American

. Slates.”

Republican members of th» Ways and
Means Committee point out that there is
a good deal of misunderstanding as to the
|urposs of the pressnt revision of the
lariif, . Many people believe, they say,
that pevision means nothing more mor
lus« than s reduction in rates al! along the
line. ‘T'hess membera declar> that the

new measure - will as fully protect as the
Dingley law, ly providing for such
readjustment as is required to t changed

conditions. Some rates will be inoreased,
others reduced and some removed.

‘The commmittee is copcerned about the
revenues. In estimation of ths amount
the new law will yield ln this respsct ac-
count muu be ol the preunt go
dition-of the ficit.
aggregates : $§2,000, ln hh reoent
annual report m-ury of the Treasury
Cortelyou t the d-ﬂcu would
run up to about $1i ouoono June 30,
1909, the end of the current yur
Receipts, both from oustoms and ingernal
revenue taxation, have gharply deoclined
during the last year,
have continued to ﬂo
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ENGINE COMPANY uxvxivn

Adolphus Busch, Gnee President, & Oul-
iter for $200,000.

A petition in bankruptoy has been filed
against the American Diesel Engine Com-
pany, manufacturers of oil and gas en-
gines, with offices at 11
by Strong & Cadwalader, attorneys for
these ecreditors: Adolphus Busch of St.
Louis, $200,000 on notes; Schaeffer & Bud-
enberg Manufacturing Company of Brook-
Iyn, $21 for gauges, and Robert W. Hunt

& Co., New York city, $08 for services.
The dlaim of Mr. the brewer,
who was rormen{ preddont of the com-
pany, is on twenty-seven notes by
the oompnny between 81 and
November 85,000 to
$20,000 each j:!sb;o months after
date at the N Bank of Commeroe,
this city, The first lhm notes of $5,000

December 11, and pa; t urchuod
Judge Holt of ﬁ'te Dlﬁlot

Court appointed John L. Wilkie ol

street receiver and authorized

continue the business for ten

was stated that the oxooodO 000,
consisting of cash, and bils
receivahie, Diesel Intorul mb:ad
ol engines, machinery, parts of mdnu
uncompleted contiacts for engines in
courss  of constru and

personal
property.  The company has undcr con-
siruction a number of engines and other
m»rhma'\ to be completed within speci-

fied times,
10 THE AID OF RAILROADS.
Merehants  Association Seeks' te Do

Away Wite Legisictive Attack.

i'tie alerchants Association of New York
hies set out to give the railroads a boost
tosard prosperity with the ultimate pur-
Pose uf helping all industry. ltbupuud
resolitions providing:
fiat the Merchanty Association of New
Vore yespectfully urges all members of
tress, all members of the lLegislatures
s und other States avd: of railroad
wions to encouragze the return of
«! business to normal conditions
ta~ing and discountenancing ill con-
i or unjustiffied censure of existing
s of railroad mapagement and by
2 proposed new legislation on these
= to such measures a3 have been
«fully “investigated and studied as
Lo dotermine clearly not only the pecessity
cir enactmens but also their proper
10 ad scope for the accomplishment
of iiended reforms. :
X .moh.boruphﬂanmtobeum
enutors and Repressntatives in Con-
Eie =5 and to Senators and Assemblymen
« Ntate in order
«n Age a
g railroad

Rrazil

Broadway, ybu

to en-|of 2
rrop. ﬁbno mﬁmcnt oon- | paymen
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ossIP oF WALL
The t
effect that at the end of lut week Mr. Harrl-
man-alone among the Unfon Pacifio Inetders
did not have a large line of that stock.
He had other stocks, lots of them, but little
Unlon. The other {nsiders wanted an ad-
vance in Unlon, but Mr, Harriman could
not join with them in bringing it abont
because his Interest: was not large enough,
and they could not go on without him, He
was on the outside” when he whould have
been on the inside to & greater extent than
usual, the prespects of Heals and of an
Inrush of (nvestment buying orders at the
ond of the year giving promise of a sub«
stantial advance in the market. Under the
¢lrcumstances his -uuntton was far from
satisfactory, “And,” remarked a member
of the trading -lomont. "l! made him sfok.”

/ Atter opening at uo% and selling .up t°
18034 within the first half hour of businees
Union Pacific 'led a reaction in the market.
There appeared to be a large amount of
the stock for sale around the opening figure
and hrokers had many theories as to why
this was so and as to the souroe from which
the selling came. Some of the theories
were quite elaborate, although a simple
one might better serve the purpose. And
a very simple one could be found which
probably came nearer the real explanation
han any of those which presupposed that
some deep mystery surrounded She dealings
in the stock. The stock had rallied 4 points
In a day. The market was almost on the
eye of a three days holiday. ' There were
many speculators who saw opportunity
to realize quick profits of from 2 points to
twice that amount and who did not care
to risk so good a chance through the immi-
nence of the holiday and the long suspension
of business. Almost anything, they said,
might happen in three days, and the acci-
dents very seldom favor the bulls, That
there should be sufMtient profit taking to
cause a recession of a point or more was
under the circumstances hardly surpris
ing. The saubsequent strength seemed
to deprive the reaction of any possible
significance.

A well known trader gave his opinion
of the market as follows; “I have been
watching the market from the outside for
a week past and having no personal interest
and no prejudices it has been possible for
me to see things in a clearer light than
could others differently situated. First

observed a break in American Bmelting
and Refining. That was accomplished with
the aid of a great fund of rumor about the
entrance of a largé competing company

‘lato the smelting fleld. But the effect on

the market was unimportant, instead of
producing a begr sentiment on the general
list it had the opposite effect, and every-
where there was an undercufrent of favofa-
ble comment on the strength of the railroad
stocks. Something more hed to be dane
to avert failure, . That something was done
on Saturday. It occurred a few minutes
before the close and took the form of offer.
ing down Union Pacifle, obviously not for
the purpose of selling stock but of breaking
the price, The time was well éhosen,
i'lor the traders were toga much concernpd
over the prospect of a bad bank statement
to take a cheerful view of anything, and
they sdld the Union Pacific they had and a

greater amount that they did not own, It
was all so plain—that they could not see it,
Some interests wanted to get stocks, They

got a few and the only thing that keeps
me out of the market now is uncertainty
as to whether they have filled their require-
mcntu or “will deliver another attack later
on.

Brooklyn Rapid 'l‘r.nslt. was the" star
performer. ANl the usual accessories, such
as the Coney Island business, were lacking,
but the performance was first rate. The
management was well looked after by the
veteran whose long experience with the
same stocks has shade him master of every
detail. His name was » guaranise of per-
fection in manipulation and he lived up to
its best tradition. The p oon-
tained no word of explanation,
who studied the performance
all that wes necessary in the way of elucida-
tion and comment, and many of the traders
went home with cheérful antieipations of
coming dividends strongly impressed upon
their minds,

After hours it was sald on good but
not official authority that Brooklyn Rapid
Transit had arranged with one of the local
trust companies foraone year loan, secured
by $3,500,000 of its convertible bonds, and
that by the time the loan matared the bonds,
if present anticipations of the manage-
ment were realized, would probably have
reached par or somewhere near that point.
In this event the company would neét find

mwm”‘ it necessary to charge earnings with a
of the Roosevelt L

large sum representing discount on bonds
sold in the future. According to the state-
ments made in these quarters the amount:
charged agsinst earnings for discounts
last year was $1,300,000, the sum of $300,000
having been similarly charged in the pre-
ceding twelve months. It is of oourse
obvious, that if the necessity for making
such chhrges should cease the apparent
earnings would be _mych greater than
heretofore and the rted surplus for
dividends ' would ' bé correspondingly in-
creased. ¥

From the decline in all Wabash securities
the traders fuférred that the deal—-what-
ever that might bo—lud struck a snag.

Chesapeake and Ohlo was rather heavy
on selling by speculators who had expected | 1 o
a deal and instead got a bond issue. Oon-
wervative interests were, however, in no

wise disturbed. The road is s large, sarver
t hu for years been hampered through
inability to make comprehensive financial
arrangements, @ want now supplied In a
very satisfactory way. With the .road
furnished with an emple supply of funds
to meet the cost of making suitable pro-
vision for the normal growth of its busi-
ness the question of paying lewger divi-
dends becomes one for determination in
the not distant future.

There is plenty of bull talk in Pennsyl-
vania in good quarters and rumore of an
additional issue of stock or bongs in quar-
ters not quite so good. Perhaps if the full
facts in regard to the latier were known
it would be found that there japo substantial | ;o
difterence between what is said in the orte
guarter and the other. ‘

With transactions exceeding 1,200,000 |
ih-res making the day one of the most
active of the year, a greater number of
stocks were Included in the decidedly
active class thas in slmcs! any other ses-
sion for months w‘t In nearly all the
prominent [ssues closing ‘prices wer.
at or near the best of the day.

Jenklnu Brothers Write (& Mank -nr&
holders.

Letters sent out by John G. and Frank
Jenkins seemingly indicate that the
brothers are trying to reestablish them-
se,ves in the affaira of ﬂu First Nauou(

-afik, The Jensinees ow of the 8,000
fhu-os each share ropr ting a voty

hich may be cast by Jettors
:ent out rye uest the molm not to
sign proxies before hearing further from

Bank Declares an Kxtra Dividead.

The directors of the Manufacturers
National Bank of Brooklyn yesterday |:
declared a regular quarterly dividend
f!%pero-m aad an extra dividend
per cent. This makes & 16 per cent.
t on the oapital stock the in-

stilution for the year.

i

Tarit Agitation.

agitation: The Iron Age says:

ments for rails for next year.
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Bank Treasurer & Suicide.

mhmkvfllboop‘ud

. Ve N AND nm -:bvruon,
raders had a story ym-ycom p-nunu'u mnmmmm

The iron and stoél trade papers report
dulness  in the trade due to the holiday
sedson and to some extent to the tarifl

. Generally speaking the volume of busi-
{!m has been light in crude and flnished
{meé, , While this is naturally attributed to
the season there is reason to belleve that
thé fariff discussion is having some effect.
The fact observed lately of a falling off in
specifications in many branches of the steel
trade is attributed to that cause,

An some qharters some disappointment is
expressed al the failure of the rallroals to
vromptly follow the lead of the Pennsyl-
vania Railroad {n taking care of |ty require-
it is expected,
bowever, that the Baltimore and Ohlo will
#oon close for about 65,000 tons and that the
will distribute about

cific and the New Haven now secure the
differential rate which is eomplained of.
An officer of the Wabash suid yesterday
that the Canadian Pacific Rlilwny-hew
Haven arrangement had resulted in a
per cent. of this business
previousiy done by the Wabash.
merly, he said, his road got 85t for taking
a certain class of freight from Buffalo
to Chicago on business originating in
arrangement
between the Canadian and the New Epg-
land lines the New York traffic secured
ot come to it until
the result that thé
On lower
rades of freight the percentage of loss

The action of the Wabash nppeara to
ian Pacific man-
agen nt, which has as much as any other
eneral rate war.

of the Canadian

Pacific telegra
for an eanmpn of thirty dnysrl';?s

third to Eighty-sixth street and bock,

Brunt estate owns tha property to the

Aside from a possible explanation
contained in this etatement, C
tunuy and friends are at um to

ut.un

say that his books and ucoo‘:n:. ;‘n all
he shown any traces of dupondonoy

Wmorn Trafic Conditions Improving.
Cmicago, Dec. 23.—Traffic conditions
on the roads centring in Chicago ocon-
tinue to be satisfactory. . There is a
lmdy improvement along ocertain lines
only one or two lines,
tnd mnnuhcturod articles,
rom this time
on the Illluoh Contral

or the first two weeks

of December shows an increase.of 5,
Other roads say they are holding

Broadwiy Bank of Brooklyn te Expand.
The State Superintepdent of Barks
has approved the proposed establishment
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_ ,r E GRAIN #Amrq; 2%
Wheat Siightty Higher—Lower Cables
and Faversble Argentine Crep News

ignoered--Corn Stronger.

Wheat was firmer, Sherts were niore
anxlous to liquidate than thelr opponents,
841l the changes in prices were not marked.
It was still & preholiday market, . 14ver-
poo! closed !4 to *d. lower, but Minne-
apolis reported & good demand for No, 1
Northern and some |ncrease. in the ulu
of flour. "1t is said that some 4,000,000
lrssh, of Manitoba wheat have been sold
to oom? East by rall, 8t. Louls repe
sales of red winter for shipment of about
75,000 bush, Chicago’s cash markef was
firmér with December. A Minneapol
despatch sald: "Estimated 1,000,000 b
of wheat already sold here to mille 57
terminal elovators for January and Feb-
ruary delivery.”

Armour bought 100,000 May whoat st
around 108}, which hed ‘s steadying clm.
Kansas City reported cash u atl an

THE OATS FEATURES,
like other grain ocats lhowod
The omnnﬁs were uuml .~\
mainly by Buckle ton.
May. The cash omu
du)s{n-t has hean exce! un

like Nye-Jenks and R

1077« in elevator for export. Futurdm

?8““ 160,000 bush.

| cloging prices on (rack: ltunl will '

36 1bs,, 684, rusu'w 30 to 38 | o
Hye.—No. 2, \\ntern HVo o.i. 1 Bul o.
Har\ey Malting ouoted esd70c. o. §. 1.

buving. s
THE ¢ ASH MA‘[“I‘I
\Wheat was quiet but firm. No.
7
slightly higher.
((!m_"Y was quiet but Kenonleg ML‘
aree ’av":'.."e.;f.h
arrive:old, 7. ku ures a
Uats were steady but (ﬂl al
|26 to 281 54@53c.; 28 to 30 Ibs.,
30 1o 32 Ibs., 8@ 57C, wmlo cll
401bs., 394 @80cC. | cotoulbs f-ncy,u FH
mixed, 26 to 32 Ibs., sea
so'.(, ¢, i. . New York Rl‘ €., nOmiN
0. b. New Yo k.
numuo feedin g, 6xa80¢. c. i, f. New York, '
New York futures: 5o

) OTHER MARKETE,
High- Low- Clgs- l'ku

of yeaterday 's marlket.

south ot the club.

The action um trial jt was really a small affalr, but it is worth
Justice Dicke 0 o0 forTm “r‘ﬁ':_ while bearing in mind that it was irm, The
vem n Whitney, Jr., appeared | export demand is reviving at the Soutl:
for the city and ‘sfr. McDormou appeared | Several of the Southern rkot-
eepinactior e i, e e S e
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b',o‘r‘:nl?rumtc ﬂluy!‘:h B.v,nrday against | It was announced yesterday by the | pyutures in New Orleans were as follows!
8i Dop v wholesale dealer in has | Gilsey estate that there was no intention n- High- Low- Cioas £ref.
(s of closing the Gilsey House to-night as l . est. est, u" v
d caps at 189 Greene street. Mr. Doyne Inuary. p.82 871 B ¥
and caps bas been reported, ‘but that -the hotel | CRT b &7, 842 &7
showed ‘h“b“’“l’“’mg It: ‘l would remain open nun.& Otiomar. 881 86 B 0.6 48
Judge Holt has "also nted by theuhto. mwrmo( Spot cotton advanced ‘3 points.
petition filed on Decomber 13 w ted when the proptistdr | dling, 0.30c., against 11.70e lut';mr
Bloom & Levy, cloak ufacturems, mt'ﬁw rup expires to-night, uthern s .i cﬂm’k K “gn
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. CLUB SAVES ITS GROUNDS, [ plispterc  Wheat, Cony Oug, Rue. "55"&
Court Decides No Avenue Shall Be Cut | ““3’,‘,’.{‘.‘, AT N
Threush Crescemt Athietie Froperty. ,gﬁ oipta....... 31,000 & ggg{g“.m' .
Charles J. McDen‘nott has been able | sm#r?.:‘:u 396,000 - 4k Ve
to present to his fellow members of the | EnavEY - ¢
Crescent Athletic Club a handsome Christ- | “Cuicago, chm;s l,:‘:,’.”;::'?;.ro"’h
mas present through a decision obtained | Wheat: ing. _ esl. ) ;
in a suit which has been fought for sev- | D¢ - A5 100 }3&4“ }‘3 108's
eral yeara. The decision, which va.e{ July . . Wiy ‘C :‘5“. .’;’,“ ¥y
handed down by Justice Dickey in the' (,',,,.. B : S,
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gives the club the use of its property at yiy: . D804 (15 80k €l g
Bay Ridge without having it spolled Mopt. &Y Ut ey A
by the cutting of an avenue throughit.” |Dec........... 49'4 B0 50
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on the upper bay. It runs from Eighty- | sepl """" 404 0 40
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WORCESTER, Mass., Dec. 23.—Frank W. :utiat{eg:‘l‘und';c‘ro; 3000 bales.
Cutting, §8 years old, tho treasurer of | \eW 3 b “
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he refl & weakness here,
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150,000 tons. lng down the receipts at the principal dis-
vance of ¥ to lc. Ar nd ovl. wom -ﬂn oUsSAN
The Iron Trade Re.iew says: {)ndun news was ”‘g:d &Vé "‘Q‘:“‘ points in "“:" chuntry. Is 'g"; &pl glr;l namu’rr ug &"
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principal one being 20,000 tons of baslo | yiald t and und
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